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ASSETS 


UJlXT 


Current Assets 

Cash .$13,747,220.65 

Accounts Receivable. 735,945.13 

Merchandise Inventories— 

(AtCostor Market, whichever lower) 43,297,493.84 

Merchandise in Transit (At Cost).. 943,642.11 


Investments 

Majority Holding in Stock of F. W. 

Woolworth & Co., Ltd., London, 

England, converted at $4.6529.., 33,802,309.52 
(Market Value $352,880,935.68) 

Investment—F. W. Woolworth Co., 

G.m.b.H., Germany, converted at 

$.2491 . 10,431,316.71 

Company’s Own Capital Stock, 

46,387 Shares . 1,646,780.13 

(Market Value $2,922,381.00) 

Sundry Securities . 114,964.40 

Mortgages Receivable 

Deferred Charges 

Store and Office Supplies. 937,012.13 

Prepaid Insurance and Sundry Items 839,217.30 
Foreign Funds—Restricted . 734,543.30 

Fixed Assets - (At Cost) 

Real Estate and Build¬ 
ings Owned .$24,884,762.61 

Less: Reserve for 

Depreciation .... 3,266,732.67 21,618,029.94 

Buildings Owned and 
Improvements on Leas¬ 
ed Premises to be amor¬ 
tized over Periods of 
Leases: 

Buildings . 11,537,683.06 

Improvements .. 32,470,071.08 
14,007,754.14 

Less: Amortization 

Charge for 1936.. 3,486,520.26 40,521,233.88 

Furniture & Fixtures. 42,426,675.39 
Less: Reserve for 

Depreciation . 11,571,673.49 30,855,001.90 


$58,724,301.73 


45,995,370.76 

2,666,532.36 

2,510,772.73 


92,994,265.72 

1.00 


Goodwill 


$202,891,244.30 






















Statement of Consolidated Income and Surplus 
For the Year Ended December 31, 1936 


Sales - U. S. A., Canada and Cuba . . 
Less: Cost of Sales and Expenses.. . 


$290,386,935.83 

261,666,736.38 


Net Profit from Operations 
Other Income 

Rental Income .$ 

Interest and Miscellaneous Income . 


28,720,199.45 


687,403.78 

321,377.22 1,008.781.00 


Income from Investments 

Undistributed Current Earnings of 

Foreign Subsidiaries. 4,957,503.30 

(Sterling - converted @ $4.8665) 

(Marks - converted (^ $ .2382) 


Dividends Received. 

7,951,392.49 

12,908,895.79 

Deduct: 

Depreciation—Buildings & Fixtures. 

1,782,246.79 

42.637,876.24 

Amortization — Buildings & Im¬ 
provements on Leased Premises.. 

3.486,520.26 


Provision for Federal Income and 
Capital Stock Taxes. 

4,310,000.00 


Provision for Federal Surtax on Un¬ 
distributed Profits. 

300,000.00 


Realized Loss on Foreign Exchange 
net . 

134,120.74 

10,012,887.79 

Net Income for the Year, Trans¬ 
ferred to Surplus. 


32.624,988.45 

Surplus Balance, January 1, 1936 


86,768,063.18 

Deduct: 

Dividends — $2.40 per share. 

23,400,000.00 

119,393,051.63 

Less: Dividends on Company’s 
Own Shares . 

111,328.80 

23,288,671.20 

Surplus Balance, December 31, 1936 

$ 96,104,380.43 

C. W. Deyo, 

A. L. 

Cornwell, 

President 


Treasurer 
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DIRECTORS 

C. S. WOOLWORTH . Scranton, Pa. 

C. W. DEYO .New York, N. Y. 

F. M. KIRBY.Wilkes-Barre, Pa. 

A. L. CORNWELL.New York, N. Y. 

E. C. MAUCHLY .New York, N. Y. 
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F. J. WECKESSER.Wilkes-Barre. Pa. 

H. T. PARSON.New York, N. Y. 

HELENA WOOLWORTH McCANN. New York, N. Y. 

JESSIE WOOLWORTH DONAHUE.New York. N. Y. 

SEYMOUR H. KNOX. Banker 

EDWARD CORNELL. Attorney 

PHILIP LEHMAN. Banker 
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COMPARATIVE SALES AND NET EARNINGS 


Fiscal 

No. of 

Sales for 

Net Earnings 

Par 

Year 

Stores 

Year 

Per Share 

Value 

1912 . 

. 631 . 

. $60,557,767 

$ 8.73 

$100 

1913 . 

. 684. 

. $66,228,072 

$10.82 


1914. 

. 737 . 

. $69,619,669 

$10.87 

“ 

1915 . 

. 805. 

. $75,995,774 

$13.19 

44 

1916 . 

. 920. 

. $87,089,270 

$15.57 

44 

1917 . 

.1000. 

. $98,102,857 

$16.72 

44 

1918 . 

. 1039 . 

$107,179,411 

$ 9.96 

44 

1919. 

.1081. 

$119,496,107 

$17.11 

44 

1920 . 

mi. 

$140,918,981 

$13.87 f 

44 

1921 . 

.1137 . 

$147,654,647 

$20.04 

44 

1922 . 

.1176. 

$167,319,265 

$27.11 

44 

1923 . 

.1260. 

$193,447,010 

$31.84 

44 

1924. 

.1356. 

.$215,501,187 

$ 7,95 

$ 25. 

1925 . 

. 1423. 

.$239,032,946 

$ 9.46 


1926 . 

.1480. 

.$253,645,124 

$10.85 

44 

1927 . 

.1581. 

$272,754,045 

$ 9.06 f 

44 

1928 . 

. 1725 . 

.$287,318,720 

$ 9.07 

44 

1929. 

.1825 . 

$303,047,172 

$ 3.66 

$ 10. 

1930. 

.1881. 

$289,288,605 

$ 3.56 


1931 . 

.1903. 

.$282,669,576 

$ 4.24* 

44 

1932 . 

.1932 . 

$249,892,861 

« 2.27 

44 

1933 . 

.1941. 

$250,516,527 

$ 2.94 

44 

1934. 

.1957. 

$270,684,797 

$ 3.30 

44 

1935 . 

.1980. 

$268,750,483 

$ 3.20 

44 

1936. 

. 1998 . 

$290,386,935 

$ 3.35 

44 

tStock dividend of 30% paid 

in 1920 and 50% in 1927. 



♦Includes $.90 on Non-recurring income. 
















































































F. W. WOOLWORTH CO. 

Including Domestic and Canadian Subsidiaries 

Consolidated Balance Sheet as at December 31, 1936 

LIABILITIES 

Current Liabilities 

Accounts Payable and Accruals... .$ 3,077,190.69 
Mortgages Payable—Due in 1937.. 467,800.00 

Reserve for Federal Taxes. 4,769,973.18 

Purchase Money Mortgages — Due after 1937 
Reserve for Foreign Exchange Losses 
Reserve for Employees’ Sick Benefit Fund 

Capital Stock— Par Value $10.00 

20,000,000 Shares Authorized.200,000,000.00 

10,250,000 Shares Unissued. 102,500.000.00 

9,750,000 Shares Issued . 

Earned Surplus - December 31, 1936 

$202,891,244.30 


$ 8,314.963.87 

571,900.00 

300,000.00 

100,000.00 

97,500,000.00 

96.104,380.43 


CERTIFICATE 

To the Stockholders of F. W. Woolworth Co. 

H 7 e have made an examination of the accounts and rec¬ 
ords of the company and domestic subsidiaries relating to 
the Consolidated Balance Sheet as at December 31, 1936 and 
reviewed the Statement of Consolidated Income and Surplus 
for the year ended on that date, but we have not made a 
detailed audit of all transactions. IVe accepted the balance 
sheets and income accounts of foreign subsidiaries as certified 
by independent auditors. The accounts of the Canadian sub¬ 
sidiary were converted on a dollar for dollar basis, while the 
accounts of foreign subsidiaries were converted at rates of 
exchange noted on the accompanying statements. The compa¬ 
nies* accounts have been consistently maintained in accord¬ 
ance with accepted accounting principles and all information 
and explanations desired were furnished. 

The accompanying Consolidated Balance Sheet, based upon 
such examination, fairly presents, in our opinion, the financial 
condition of F. IV. Woolworth Co. and subsidiaries as at 
December 31, 1936 and the related Statement of Consoli¬ 
dated Income and Surplus the results of operations for the 
year ended on that date. 

R. G. Rankin & Co. 

Certified Public Accountants 

New York, January 23, 1937 


















